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Ref: GSL/SEC/2025-26/26 Date: August 14, 2025

To,

BSE Limited, National Stock Exchange of India Limited

Dept of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),

Mumbai 400 001 (Maharashtra) Mumbai 400 051 (Maharashtra)

Scrip Code: 543829 Symbol: GSLSU

Subject: Outcome of the Board Meeting held on Thursday, August 14, 2025 pursuant to

Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

In continuation of our earlier intimation vide letter ref. GSL/SEC/2025-26 /25 dated August 08, 2025, this
is to inform you that the Board of Directors at its meeting held today i.e. Thursday, August 14, 2025, inter-
alia, has considered the following matters: -

1. Approved the Un-Audited Standalone and Consolidated Financial Results of the Company for the
Quarter ended on June 30, 2025;

2. Took note of the Limited Review Report on the Un-Audited Standalone and Consolidated Financial
Results for the Quarter ended on June 30, 2025 issued by M/s B. Khosla & Co., Chartered Accountants
(FRN: 000205C), Statutory Auditors of the Company and the same is enclosed.

3. Approved the Notice convening 34thAnnual General Meeting (AGM) of the Company scheduled to be
held on Thursday, September 18, 2025 at 02:00 PM (IST) though Video Conferencing (VC)/ Other
Audio-visual Means (OAVM).

Further, in respect of the matters as aforesaid the details as required under Regulation 30 read with
schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as Annexure A.

The Board Meeting commenced at 02:15 P.M. and concluded at 02:35 P.M.

Also, pursuant to the Code of Conduct framed under the SEBI (Prohibition of Insider Trading) Regulations,
2015, 'Trading Window' for all Directors, Key Managerial Personnel, Promoters, Connected Persons,
Designated Persons and their immediate relatives of the Company, for trading in the shares of the Company
will be opened from Saturday, August 16, 2025, onwards.

The above notice will also be hosted on the website of the Company and the same can be accessed at
www.globalsurfaces.in
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You are kindly requested to take the same on record.
Thanking You
Yours Faithfully,

For Global Surfaces Limited
DHARAM Dot s
SINGH RATHORE

Date: 2025.08.14

RATHORE 14:48:40 +05'30"

Dharam Singh Rathore

Company Secretary and Compliance Officer
ICSI Mem. No.: A57411

Place: Jaipur

Encl.: As above
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ANNEXURE A

Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter ended on June
30, 2025 along with the Limited Review Report thereon issued by M/s B. Khosla & Co., Chartered
Accountants (FRN: 000205C), Statutory Auditors of the Company are enclosed herewith:

Registered Office & Quartz Division: Plot No. : PA-010-006, SEZ Natural Stone Division: Plot No. : E40-42, G43-47
Engineering & Related Industries, Mahindra World City, RIICO Industrial Area, Bagru Ext., Jaipur 303007,
Teh. Sanganer, Jaipur 302037 (Rajasthan), Ph. 0141-7191000 Rajasthan (India) Ph. 0141-2865186/87, +91 99822 49800

® info@globalsurfaces.in @ www.globalsurfaces.in ® (©) @



/\ B. KHOSLA & Co.

y \ Chartered Accountants
INDIA

Limited Review Report on unaudited consolidated financial results of Global Surfaces Limited for
the quarter ended 30 June 2025 pursuant to Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors of
Global Surfaces Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Global
Surfaces Limited (hereinafter referred to as “the Parent’), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 30 June 2025 (‘the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the below entities:

'S.No. [NameofEntity | Relationship |
1. | ClobalSurfacesLimited  Holding company |
' 2 Global Surfaces FZE | Wholly owned subsidiary ‘
3. Global Surfaces Inc. tSubsidiary |
’4- Superior Surfaces Inc. | Subsidiary |

5. Based on our review conducted and procedures performed as stated in paragraph 3 above read with
matters as described in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manper jn which it is to be disclosed, or that it
contains any material misstatement.
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Chartered Accountants

6. The Statement includes financial results of one foreign subsidiary which reflects, total revenue from
operations of Rs. 439.84 million, net loss after tax of Rs. 23.13 million and total comprehensive loss of
Rs. 23.13 million for the quarter ended June 30, 2025, reviewed by the independent auditors in
accordance with the regulations of its foreign country, whose reports have been furnished to us by the
Holding Company’s management. These financial results have been converted by the Holding
Company’s management as per accounting principles generally accepted in India which has been
considered in the consolidated financial results solely based on such converted financial results. We
have reviewed these conversion adjustments made by the Holding Company's management. Our
conclusion in so far as it relates to the affairs of such subsidiary located outside India is based on the
reports of other auditor and the conversion adjustments prepared by the management of the Holding
Company and reviewed by us.

The statement includes financial results of one foreign subsidiary which reflects, total income of Rs.
14.46 million, net loss after tax of Rs. 2.84 million and total comprehensive loss of Rs.2.84 million for the
quarter ended June 30, 2025, which has been prepared by the management of holding company as per
accounting principles generally accepted in India and has been considered in the statement solely
based on such financial results prepared by the management of Holding company.

Our conclusion is not modified in respect of above matters.
For B. Khosla & Co.

Chartered Accountants
FRN: 000205C
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Partner & S
M. No.: 070758 FQ@’

UDIN: 25070758BMOYWM9873

Place: Jaipur
Date: August 14, 2025

Anukampa 11, M.1.Road, Jaipur-302001 Phone: 2372543, 23726785, 2365480, 2374488,
E-mail: mail@bkhosla.com



LOBAL

SURF.LCES
Global Surfaces Limited

CIN: L14100RJ1891PLC073860

Websile www globalsurfaces.in
Statement of Consolidated Financial Results For The Quarter Ended June 30, 2025
Statement of Consolidated Profit and Loss For The Quarler Ended June 30, 2025
(Rs. in Millions, except otherwise stated)

Quarter ended Year ended
Particl 30.06.2025 31.03.2025 30.06.2024 31.03.2025
i (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Revenue rom Operations 745 04 574 70 57148 S 076 44
2 |Cther Income 22 111 893 72.38
3 |Total Income 747.30 575.81 §78.41 2,148.82
4 |Expenses:
Cast of malenals consumed 34025 258,38 2689 1081.39
Purchase of stock in trade {net of dscounts and returns) 176 361 12.04 5118
Changes in invenlories of finished goods and work- in-progress 2080 2059 (68.91) {120.82)
Employee benefit expenses 8265 7561 7362 289.89
Depreciation and amorlisalion expense 4406 4797 4540 186.56
Finance costs 3854 4817 3348 154.39
Other expenses 220.07 225.78 183.37 75564
Total Expenses 746.13 680.12 575.87 2,388.10
5 |Profit/(Loss) Before tax 1.17 (114.31) 254 (249.28)
6 |Tax Expense:
a) Current Tax 408 508) 1523 2500
b} Deferred Tax 281 092 007} 1472
Total Tax Expense 6.89 (4.16) 15.16 39.72
7 |Loss after Tax (5.72) (110.15) (12.62) (289.00)
B {Other Comprehensive (Loss)/income
ttems that will not be redassified to profil or iess
- Remeasurements of post-employment benefit obiigations . 0.45 - 0.15
- income tax refafing to abave - (©13) . {0.04)

items thal will be reclassified to profit or loss
- Exchange difference on transiaion of foreign operation {0.26) 178 1043} 405
- Income lax relating lo above . "

Other comprehensive (Loss)/income, net of tax (0.26) 2.07 (0.43) 4.16
9 |Total Comprehensive (Loss) (5.98) (108.08) (13.05)|  (284.84)

Loss attributableto :

Owners of the Company {(430) (105.01) {12.20} {285.35)

Non Conlrailing Interes! (142) (5.14) {0.42) {3.65)

Other Comprehensive (Loss)/Income attributable to :

Owners of the Company {025} 215 {0.42) 370

Non Contralling Interest (0.01) (008) {0.00) 046

Total Comprehensive Loss attributable to .

Cwnexs of the Company (4 54) {102.86) {12.62) (28165)

Non Contralling Interest {143) 522 {042 {3 19)
10 {Paid-up Equity Share Capital (Face Value of Rs.10 each) 42382

11 {Reserves excludng revaluakon resecves

12 |Loss per equity share {Face value of Rs. 10/- each) (Mol Annualised)
a) Basic (Rs ) {0.10) (248) (0.29) [673)
b} Ciluled (Rs ) (0.10) (2 43) {0 20§ 673}
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Notes to the C lidated Fi ials Resulf

1 The above Statement of Consdidated financid resuls have been prepared in accordance wilh the recognition and measurement principies laid down i the
applicable Indian Accounting Standards (*ind AS®) as prescnbed under secbon 133 of the Compames Act 2013 as amended, read with re evant res thereunder

2 The above consdidaled fi al resulls (the '} of the Globd Surfaces Limited (“the Company”) and its subsidaries (cdleclvely "the Group') were
reviewed by the Audt Commiltee and approved by the Board of Directors of the Company al their meebng held on August 14, 2025

3 The Company in December 04, 2023 recetved Rs. 496.07 milion {net of issue expenses of Rs 2 68 million) being 25% of told consideration agains! the issuance
and allolment of 95,00,000 warranis convertile inlo an equivelent rumber of equily shares to the inveslors belonging to both the promoler and nonpromoler
categories on a preferentid basis at a price of Rs. 210/ per warrant {induding premium of Rs. 200/ each). The ltenure of these warrants was 18 months from the
date of allotment. The Warrant hdders were entited lo exercise the nght attached lo the said Warrants within a period of Eighleen {18) months from the date of
allotment of such Warrants, i 8. on or before June 03, 2025. The said Warrant holders have faled to exercise their nghts to convert the warranis and acquirs Equity
Share undedying the said Warrants As a resut of non-exercise of oplion 1o convert vathin the shpualed tme period, 85.00.000 converttie warrans stand
cancellediapsed and nel consideraion of Rs. 496.07 milion received by the Company from the Warrant haiders, towards aliotment of said Warranls stands
forfeited, as per the terms of the issue and has been transferred to Caplal Reserve within other equty

4 Segment Information
The Group is engaged in manufacturing and lrading of ‘natural stone and engineered quariz used in surface and counter tops’. The Group sells ils product majorly
from three geographies’ United States of Amenca, Umited Arab Emirates and inda

Quarter ended Year ended
Particulars 30.06.2028 31.03.202% 30.06.2024 31.03.2025
(Unaudited) (Unaudited) (Unaudited) (Audited)

A. Segment revenue

inda 28149 2% 01 141812
Uniteg States of Amenca 147 51 14274 831 41
United Arab Emirates 439 84 270.83 121% 643,66
{Less) Intersegment eliminations {123.80) {134.58) (205.40) {817 75)
Total 745.04 §74.70 571.48 2.076.44
B. Segment results

India 2114 (44 33) 7362 118,76
Usited States of America (104) (1168) 025 (7.44)
United Arab Emirates {23.13) (50.59) {67 75} {358 74)
(Less): Intersegment eliminalions 420 {7.70) {360 (188)
Sub-Total 117 (114.31) 2.54 (249.28)

o

The Statement includes the results for the quarter ended March 31, 2025 es reported in the stalement. are the balancing figures between the audited figures in
respec! of the ful financial year ended March 31, 2025 and the published unaudited year tc date figures up to the third quarter of the previcus financial yeer, which
were subject lo imiled review. as required under the Listing Regulatons

@

The Group is significanfy exposed o the U S markel, with a substanbal perion of ils revenue derived from cuslomers based in the Unite¢ Slales Recen! policy
developments—including the imposition of devated tarfis on U S.bound goods onginating from India—are expected o matenally affect the Group's operalions
parheuady these of ils Incsan operations. The prevading geopdilical environmenl. marked by evdwing U S foreign pdicy prionties and shifling lrade rdalicns, has
introduced considerable uncertainty regardng the Group's future business cullook and profitabdity These external factors have crealed @ vdabie cperabng
andscape, making il chalenging to accurately assess the long-term implications of such pdicy changes Al present, the Group is unable o quaniity the fui impact
of these developments However wath ifs mulli-shore manufactunng capabilities, induding a faciily in Jsbel Ali Free Zone, Dubai, whch is subject lo
comparatvely lower tanfis, the Group is wall posiioned lo miligale polential effects through operational reaignment

The Group confinues lo moniter the situation dosely and is activaly evaluating miligation strategies !o saleguard its interests and ensure business confinuty aed
profitatility

7 Figures for the previous penodiyear are re-classified re-arranged/ re-grouped wherever necessary

For and on behalf of the Board
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,/X{ |~ | Chaifman and Managing Director
Dated : August 14, 2025 i‘;‘:)a i | DIN:01850199
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B. KHOSLA & Co.
N\ Chartered Accountants

INDIA

Limited Review Report on unaudited standalone financial results of Global Surfaces Limited for the quarter ended 30
June, 2025 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

The Board of Directors of
Global Surfaces Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Global Surfaces Limited for the
quarter ended 30 June 2025 (“the Statement”), being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Company's management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For B. Khosla & Co.
Chartered Accountants
FRN: 000205C

Vijay K. Jain
Parfner

M. No.: 070758
UDIN: 25070758BMOYWL3030

Place: Jaipur
Date: August 14, 2025

Anukampa 11, M.1.Road, Jaipur-302001 Phone: 2372543, 2372678, 2365480, 2374488,

E-mail: mail@bkhosla.com
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Statement of Standalone Financial Results For The Quarter Ended June 30, 2025
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Statement of Standalone Profit and Loss For The Quarter Ended June 30, 2025
(Rs. in Millions, except otherwise stated)

Quarter ended Year ended
Particulars 30.06.2025 31.03.2025 30.06.2024 31.03.2025
{Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Revenue from Operations 281.49 296.01 42599 1,419.12
2 |Other Income 36.01 30.82 46.47 228.86
3 [Total Income 317.50 326.83 472.46 1,647.98
4 |Expenses:
Cost of materials consumed 130.90 138.84 222.01 148.35
Purchase of stock in trade (net of discounts and returns) 0.99 (7.51) 3.35 3.30
Changes in inventories of finished goods and work- in-progress 8.89 25.15 (8.32) 38.40
Employee benefit expenses 29.93 36.70 34.45 143.89
Depreciation and amortisation expense 11.14 15.59 14.48 60.17
Finance costs 10.09 18.08 9.07 45.40
Other expenses 104.43 144.34 118.79 489.69
Total Expenses 296.37 37147 393.84 1,529.20
5 |({Loss)/Profit Before tax 2113 (44.34) 78.62 118.78
6 |Tax Expense:
a) Current Tax 3.70 (4.12) 15.00 2573
b) Deferred Tax 2.81 0.92 (0.07) 14.72
Total Tax Expense 6.51 (3.20) 14.93 40.45
7 |Profit/(Loss) after Tax 14.62 (41.14) 63.69 78.33
8 |Other Comprehensive income
ltems that will not be reclassified to proftt or loss
- Remeasurements of post-employment benefit obligations - 0.45 0.15
- Income tax relating to above (0.13) (0.04)
Other comprehensive income, net of tax 0.32 0.11
9 |Total Comprehensive Income/(Loss) 14.62 (40.82) £3.69 78.44
10 |Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82
11 |Reserves excluding revaluation reserves - - - 2,969.28
12 Earnings per equity share (Face value of Rs. 10/- each) (Not
Annualised)
a) Basic (Rs.) 0.34 (0.97) 1.50 1.85
|b) Diluted (Rs.) 0.34 (0.97) 1.50 1.85
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Notes to the Standalone Financials Results
1 The above Statement of standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in

the applicable Indian Accounting Standards (“Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended. read with relevant
rules thereunder.

2 The above standalone financial results (the Statement) of the Global Surfaces Limited (“the Company"), were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meeting held on August 14, 2025.

3 Asper Ind AS 108, 'Operating Segments', the Company has disclosed the segment information only as part of consolidated financial results.

4 The Company in December 04, 2023 received Rs. 496.07 million (net of issue expenses of Rs.2.68 million) being 25% of total consideration against
the issuance and allotment of 95,00,000 warrants convertible into an equivalent number of equity shares to the investors belonging to both the
promoter and non-promoter categories on a preferential basis at a price of Rs. 210/- per warrant (including premium of Rs. 200/- each). The tenure of
these warrants was 18 months from the date of allotment. The Warrant holders were entitled to exercise the right attached to the said Warrants within
a period of Eighteen (18) months from the date of allotment of such Warrants, i.e. on or before June 03, 2025. The said Warrant holders have failed to
exercise their rights to convert the warrants and acquire Equity Share underlying the said Warrants. As a result of non-exercise of option to convert
within the stipulated time period, 95,00,000 convertible warrants stand cancelled/lapsed and net consideration of Rs. 496.07 million received by the
Company from the Warrant holders, towards allotment of said Warrants, stands forfeited, as per the terms of the issue and has been transferred to
Capital Reserve within other equity.

5 The Statement includes the results for the quarter ended March 31, 2025 as reported in the statement, are the balancing figures between the audited
figures in respect of the full financial year ended March 31, 2025 and the published unaudited year to date figures up to the third quarter of the
previous financial year, which were subject to limited review, as required under the Listing Regulations.

6 The Company is significantly exposed to the U.S. market, with a substantial portion of its revenue derived from customers based in the United States.
Recent policy developments—including the imposition of elevated tariffs on U.S.-bound goods originating from India—are expected to materially affect
the Company’s operations. The prevailing geopolitical environment, marked by evolving U S. foreign policy priorities and shifting trade relations. has
Introduced considerable uncertainty regarding the Company’s future business outlook and profitabilty. These external factors have created a volatile
operating landscape, making it challenging to accurately assess the long-term implications of such policy changes. At present. the Company ts unable
to quantify the full impact of these developments. However, the Company is part of a group with multi-shore manufacturing capabilities, including
operations through its wholly owned subsidiary in Jebel Ali Free Zone, Dubai, which is subject to comparatively lower tariffs. This provides strategic
flexibility at the group level to mitigate potential effects through operational realignment.

The Company continues to monitor the situation closely and is actively evaluating mitigation strategies to safeguard #ts interests and ensure business
continuity and profitability.

1 Figures for the previous period/year are re-classified/ re-arranged! re-grouped wherever necessary.

o= DIN:01850199
Place: Q—m"PwY"

Dated : August 14, 2025
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